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IMPORTANT INFORMATION AND DISCLAIMER Seacrest=

Petroleo

This Presentation has been prepared by Seacrest Petroleo Bermuda Limited (“Seacrest Petroleo” or the “Company”) exclusively for information purposes.

Statements in this Presentation, including those regarding the possible or assumed future or other performance of the Company or its industry or other trend projections, constitute forward-looking statements. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects"”, "plans", "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. By their nature, forward-looking
statements involve known and unknown risks, uncertainties, assumptions and other factors because they relate to events and depend on circumstances that will occur in the future, whether or not outside the control of the Company. Such factors may cause actual results,
performance or developments to differ materially from those expressed or implied by such forward-looking statements. Accordingly, there can be no assurance that such forward-looking statements will prove to be correct. You should not place undue reliance on forward-
looking statements. They speak only as at the date of this Presentation, and the Company does not undertake any obligation to update these forward-looking statements if not required to do so for regulatory purposes. Past performance does not guarantee or predict future
performance. Moreover, the Company and its affiliates, and its and their respective directors, officers, employees and agents, do not undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking

statements to reflect events that occur or circumstances that arise in relation to the content of this Presentation.

Neither the Company nor any of its affiliates, or its or their respective directors, officers, employees or agents, makes any representation or warranty, express or implied, that any transaction has been or may be effected on the terms or in the manner stated in this
Presentation, or at all, or as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any.

This Presentation shall not be construed as a prospectus or an offer to sell, or a solicitation of an offer to buy, any security or any business or assets, nor to enter into any agreement or contract with any recipient of the Presentation or any other person, and nothing
contained herein shall form the basis of, or be relied on in connection with, any contract or commitment whatsoever. In particular, it must not be used in making any investment decision. In accordance with the above, this Presentation does not constitute, and should not be
construed as, an offer to sell or the solicitation of an offer to buy any security in the United States or any other jurisdiction ,and there will not be any sale of securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the applicable securities laws of such state or jurisdiction. This Presentation is not intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would be contrary to local laws or regulations.

This Presentation may include non-Generally Accepted Accounting Principles (GAAP)/ International Financial Reporting Standards (IFRS) financial measures. The Company presents non-GAAP/IFRS measures when it believes that the additional information is useful and
meaningful to investors. Any non-GAAP/IFRS financial measures contained in this Presentation are not measures of financial performance calculated in accordance with GAAP/IFRS and should not be considered replacements or alternatives to net income or loss, cash flow
from operations or other GAAP/IFRS measures of operating performance or liquidity. Non-GAAP/IFRS financial measures should be viewed in addition to, are not intended to be a substitute for, and should not be considered in isolation from, analysis of the Company's results
reported in accordance with the accounting practices adopted by the GAAP/IFRS, as issued by the Financial Accounting Standards Board (FASB)/International Accounting Standards Board, as applicable. Notwithstanding these limitations, and in conjunction with other
accounting and financial information available, the Company's management considers such non-GAAP/IFRS financial measures reasonable indicators for comparisons of the Company against the Company's principal competitors.

THIS PRESENTATION HAS NOT BEEN REVIEWED BY OR REGISTERED WITH ANY PUBLIC AUTHORITY OR STOCK EXCHANGE, IS NOT A KEY INFORMATION DOCUMENT ("KID") UNDER THE REGULATION 2016/653/EU (THE "PRIIPS REGULATION") AND DOES NOT CONSTITUTE A
PROSPECTUS UNDER THE EU PROSPECTUS REGULATION (REGULATION 2017/1129/EU), AS AMENDED.

In the event that this Presentation is distributed in the United Kingdom, it shall be directed only at persons who are either "investment professionals" for the purposes of Article 19(5) of the UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
"Order") or high net worth companies and other persons to whom it may lawfully be communicated in accordance with Article 49(2)(a) to (d) of the Order (all such persons together being referred to as "Relevant Persons"). Any person who is not a Relevant Person must not
act or rely on this Presentation or any of it. This Presentation is not a prospectus for the purposes of Section 85(1) of the UK Financial Services and Markets Act 2000, as amended ("FSMA"). Accordingly, this Presentation has not been approved as a prospectus by the UK
Financial Services Authority ("FSA") under Section 87A of FSMA and has not been filed with the FSA pursuant to the UK Prospectus Rules nor has it been approved by a person authorized under FSMA.

This Presentation speaks only as of the date set out on its cover. There may have been changes in matters that affect the Company and its subsidiaries (the “Group”) subsequent to the date of this Presentation. Neither the delivery of this Presentation nor any further
discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Group since such date. The Company does not undertake any obligation to amend, correct or update this
Presentation or to provide any additional information about any matters unless required to do so for regulatory purposes.
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2023 UPDATE FOR INITIATION OF COVERAGE Seacrest=

Petroleo

90 91 92 92 365
Jan Feb Mar 1Q23 2023 3023 4023 2023 |
Asset Daily Production (bbls/d)** 5,916 6,923 7,200* 6,680 8,094 10,062 10,294 8,782
_ll{pstr.earlr)w Opex (Excluding A 8 ) . "
ermina
Terminal - - - NA 5 5 5 20
SG&A USD : - - NA 5 5 5 20

= Q1 production is ahead of Seacrest Petroleo’s plan due to strong production ramp up of Cricaré
=  The above table assumes completion of the Norte Capixaba acquisition by end of April 2023

= The resulting delay of Norte Capixaba production ramp up activities affects the anticipated 2Q23 and 3Q23 production;
however, Seacrest Petroleo anticipates being back on plan for Q4 2023

=  The overall impact is a ~“4% reduction in the 2023 estimated oil production

=  Norte Capixaba effective date remains 01/07/2022 — economics continue to accrue through the completion date

* March 2023 estimates

**100% Production for Cricare and Norte Capixaba
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OPERATIONAL TRACK RECORD OF SEACREST PETROLEO AT CRICARE Seacrest=

Petroleo

Activity progressing per reserves forecasts, well rates exceeding predictions and above peer production growth performance

REOPENED WELLS: PRODUCTION DEVELOPMENT AFTER CHANGE OF
ACTIVE WELLS AND PRODUCTION AT CRICARE TESTED RATES VS PREDICTIONS OPERATORSHIP (post Petrobras divestment)

Seacrest Petroleo
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Predicted rate (bbl/d) = 3R - FBL = QOrigem - Alagoas
= Scacrest- Cricaré
mmm Production (LHS) Total wells (RHS)
Increase driven by reopening shut-in wells Reopened wells are producing 80% more Reopened wells and well stroke optimization
Strong economics with estimated payback than their historical performance due to tripled Cricaré production in 2022
in less than one month pump and operational optimization Strong relative performance
Source: Company data *Q1 2023 to 30t March 2023 Source: Company data to February 2023 Source: Company data and ANP to February 2023
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